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in scvordance with Borrower's and Lender’s written zgravment or zpplivatle Ll Bornova -Rall pay the coeoont of 28 noteae in
surance premiums in the menner providal under parsgraph 2 bere £

Any amounts Chbursed by lender puruant ta this persseaph 7. with dntrer theroen, shal become additiors] iedebiidnos
; of Bornoer secured by this Morteage. Unlss Borrower and Lerder suree to czher tarms of payment, such zmounts shall be payaltle
! up.n mtice fr.m Lender to Bormower requesting pavinent therecf, snd shall bear intort from ke dote of distursement a1 the o
ravable from time 1o Gime ¢n cattanding principal under the Note unless poyment of inteiest st anh raze woold e anuay o

.,vﬁ'
applicable Liw, in which even such amounts shall bear intercst at the highest rate permivible under applicable v, Noathing oo ] pﬂ ’
tzined in this poragraph 7 <hall require Lender to incur any expense o1 take any adtion kercunder. : :

8. Ixspecmon. Lender muy make o cavse to be made resscmable entries upen and inspectins of the Property, provided '

that Lender shall give Burmower notice prior © any such inspection spocifsing reawnable cavee therefur redsal 5 Lender’s interet |

in the Properny. " M‘
9. Cospemxanion. The proceeds of any award or claim fur damages. direct or oonsequential, in connadicn with any con- F’

demnation or other taking of the Property, o1 purt thereof, or for comveyince in Lieu of aondemnition, are herely asdgned and holl

L,;
be paid to Lender. : P~
In tke event of a tut2] aking of the Property, the procecds shall be applicd to the sums secured by this Mongage, with the 3

O-
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excess, if any, piid 1o Borrcawer. In the event of » pamial uaking of the Prperty, unless Boarower and Lender cherwise agice in .
writing. there shall be applied 1o the sums secured by this Mengeze sixh proportion of the proceeds as s egual e that propirtion i
which the amount ¢f the sums sevured by this Mongege immediately prics to the date of taking bears 15 the fair marker vahee of the ‘
Property immedistely prias 10 the date of tiking, with the halance of the proceeds pedd o Borrower.

If the Property is ahandoned by Borrower, or if. after notice by Lender to Borrower that the condemncr ofers 1o mike ar I
award or serle a daim for damages, Borrewer fails to respond 1o Lender within 30 diyvs after the daze such notive is moiled, Lender 1

is suthorized o collect and apply the procveds, at Lender’s option, tither to restorstion or tepair of the Propernty of o the sums
secured by this Mertgage.
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Unkss Lender and Borrower otherwise agree in writing. any sach application of proceeds to principal shall mat carerd o
rostpone the due date of the menthly installments referred to i paragraphs 1 and 2 hereof or change the zmcunt of wch imtallments.

10. Borrowir Nor ReLrasen. Fatensicn of the time for payment or mecdification of amartization of the sums secured by
tkis Mortgage granted by Lender to any success.r in inzerest of Berrower shall et cperste w release, in any manrer, the labiliy of
the crigimal Borrower and Botrower's successias in intrest.  Lender shall nie be required 1o commence proceedings 2gaini such suc-
cessor or refuse o eatend time for puyment <1 otheruise modify amortizatiza of the sums secured by this Mortgzge by reaon of any
demand made by the original Bormower and Borrower's successcrs in interesi.
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1. Forpearance Bx Lexpes Nox a Wanver. Any fortearance by Lerder in exercising any right or remedy hereunder,
1 eekernise affrded by applicable law, shull not be a waiver of ¢r preclode the exercise of any such right or remedy. The procure-

ment of insurance o the pavment of taxes or cther bens ¢t chargss by Lender <hall met be a waiver of Lender’s rizkt to accelerate ' T
the maturity of the indebtedness secured by this Mongage.
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12. Resenies Cosutavive. All remedics provided in this Martgage are distinet and cumulative 10 any cther right or remaly
under this Mongege or afforded by biw or equity, and may te exexcised concumendy, independently or successively.

13. Successors axp Assiens Bouxn; Jornt axp Severar Luasinimy; Caenoxs. The covenants and agreements kerein con-
tained shall bind, and the nights kereunder shall inure to, the respetive successers and assigns of Lender and Borrower, subject 1o
the provisicns of persgraph 17 herecf. All covenants 2nd agreements of Bomower shall be joint and several. The captions ard head- :
ings of the paragraphs of this Montgage are for cenverdence cnly 2nd are not to be used o interpret ot define the provisions bereof.

14. Nomce. Fxcept for any notice required under applicable Liw to be given in anuther manner, {a) any notice to Borrower
providad for in this Mongage shall be given by mailing such netice by certified mail addressed 1o Borrower 2t the Property address «r 2t
such cther address 3s Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender's address stated herein or to such cther zddress as Lender may designate by
rotice 10 Borrower as provided herein. Any notice provided for in this Morgsge shall e deemed o have been given to Borrower :
ut Lender when given in 1the manner designited Rerein.

15. Usmroryt Mortcace; Govirving Law: Severasiniry. This foam of montgage combines uniform covenants for national

: use and non-uniform covenants with limited variations by jurisdicion to censtitute a uniform security instrument covering real

propesty.  This Mertgage shall be governed by the haiw of the jurisdiction in which the Property is kecated. In the event that any
provison o clause of this Mortgage or the Note conflicts with applicable bw, such conflice shall not affect other provisions of this

Morigege or the Nwe which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Nexe are declared to be severable.
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16. Borrower's Copv. Bomower shall be furnisked 3 ornformad copy of the Note and of this Mortgage 2t the time of
cxecution of a2fter recordation herecd.

17. Traxsrer oF THE PropErTY; Assusterion. M all or any pan of the Preperty of an interest therein is sold o transferred
by Borrower without Lender's prior written consent, excluding (a) the cresticn of a lien or encumbrance subordinate to this : -
Mortgage, (b) the creation of a purchase money security interest for bousehold appliances, () a wransfer by devise, descent or by i ;3
cperation of law upon the death of a joint tenant er {d) the grint of any leasehold interest of three years or less not containing s
an copticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such cption to accelerate if, prict to the sale or transfer, Lender and the persen to whem the
Property is to be sold or transferred reach agreement in writing that the cedit of such persen is satisfactory to Lender and that the
interest pavable on the sums secured by this Morngage shall be zt such rate as Lender shall request. If Lender has waived the
(pticn to accelerate provided in this paragraph 17, and if Borrcwer's successor in interest has executed a written assumpticn a2gree-
ment accepted in writing by Lender, Lender shall telease Borrewer from all obligations under this Mortgage and the Note.

If Lender exercises such opticn 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
geaph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior 1o the expiration of such period, Lender may,
withcut further notice or demand ¢n Borrower, invcke any remedies permitted by paragraph 18 herecf.

Nox-Uxiroarm Covenaxts. Borrower and Lender further covenant and agree as follows:

18. Accrreramion; Remepies. Except as provided in poragraph 17 keresf, upon Borrower's Ebreach of any covemant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice to Borrower as provided in psragraph 14 hereof specifying: (1) the brezch; (2) the ccticn required 12
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such brecch riust Pbe
: cured; and (§) that failure to cure such breack on or before the date specifed in the notice may vesult in aceeleration of the sums se-
: cured by this Mortgage, foreclosure by judicial proceeding and sde of the Property, The notice skail furilier inforn Borewer of ike
; right to reinstate after acceleration and the right 1o assert in the foreclosure procecding the non-existence of a default or any other
defente of Berrower to acceleration and fereclosure, If the Ereach is vct cured on or before the date specifed in the notice, Lender
at Lender's option may declire all of the sums secured by this Mortgage 1o be immediately due and payable without further den:and
and may foreclose this Mortgage by judicial proceeding. Lender skall be entitled to collect in such proceeding all expenses of fore-
closure, including. but not limited 10, reasemable attorney’s fees, nd costs of documentary evidence, abstracts and title reports, all of which
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_ shall Fe alditional sums secured by this Morigage. lm“;
} }9. Borrower's Ricir 1o Reinstare. Notwithstanding Lender’s acceleration of the sums secured by this Mustqage. Bor A<ty
: i rener shall have the rizht to have 2oy proceedings Fegun Ly Terder to enforce this Motgage discentinuad at any time privc w e
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